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Real Estate Assets
Airports Division The FY 2018 Budget for 

the Airports Division 
projects Revenues of 
$5,371,548 and 
Expenditures of 
$5,722,739.

The difference is 
($351,191), due primarily 
to Budget Adjustments 
for both Terminal 
Buildings which were 
carried over from FY 
2017. 



Real Estate Assets
Airports Division The FY 2018 Budget 

for the Airports 
Division is projecting 
a Total Personnel Cost 
of $2,045,606.  This 
includes $1,190,271 
for wages & salaries 
(58.2%) and $855,335 
for benefits (41.8%). 

 Total Personnel 
Cost is 35.7% of Total 
Expenditures.



Real Estate Assets
Airports Division

The Airports Division 
compensation costs 
average is $48.43 per 
hour, consisting of 
$28.18 per hour in 
wages and $20.25 per 
hour in benefits.
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The Bureau of Labor 
Statistics news release 
of September 8th states 
that “state and local” 
government 
compensation costs 
average $48.06 per 
hour, consisting of 
$30.12 per hour in 
wages and $17.94 per 
hour in benefits.
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Airports Division Non-Personnel 

Costs are projected to 
be $3,677,133
(64.3%), of which the 
majority, $3,100,89 
are contracts.  
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Note that the ending 
Balance of $8,426,768 
is ($313,601) less than 
the Balance the Prior 
Year, again primarily 
due to the rehab of 
both Terminal Buildings.  
Also, note that the 
Pension Stability 
Reserve has been 
removed or the 
reduction would be 
projected to be 
($351,191), or the 
projected difference 
between Revenues and 
Expenditures.
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As of the end of August, using straight line trend 

analysis, the Airports Division would have received 

17% of the annual budgeted revenue and obligated 

17% of the projected expenditures.  The Division has 

received 8.6% of the budgeted revenue and has 

obligated 10.3% of the projected expenditures. 

(Note: the month of August has not been closed out, so the above 

will change.)
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• Questions?

Conclusion


